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Million baht 2015 2016 2017 2018F  %yoy

Total revenue 3,729 3,125 3,502 4,740 35% 5,503 6,095
Gross Profit 1,022 794 1358 2,141 58% 2,636 2,969
Total expenses 872 961 934 1,161 24% 1,369 1,467
EBIT 201 (43) 511 1,011 98% 1,294 1,627
EBT 120 (126) 420 976 132% 1,273 1,506
Net profit 122 (102) 333 781 135% 1,019 1,205
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1Q18 Earnings
Million baht

1Q17

4Q17  1Q18

Total revenue 752 896 969 29% 8%
Gross Profit 243 378 384 58% 2%
Total expenses 216 229 245 13% 7%
EBIT 85 159 146 2% -8%
EBT 61 139 127 107% -8%
Net profit 47 110 102 116% 7%

Source: UOB Kay Hian
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Net profit (Btm) 122 - 62 333
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%YoY -64% -151% NM 224% 135%
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Company

2018F 2019F

Financial ratio

Gross margin 27% 25% 39% 45% 48% 49%
Net margin 3% -3% 10% 16% 19% 20%
ROE 7% -7% 27% 30% 21% 20%
ROA 3% -2% 8% 16% 15% 15%
Debt/Equity - 1.09 0.63 - - -
Income statement (Btm)

Total revenue 3,729 3,125 3,502 4,740 5,503 6,095
Total expenses 3,579 3,292 3,077 3,759 4,236 4,593
EBIT 201 (43) 511 1,011 1,294 1,527
Interest expense 81 83 90 35 21 21
EBT 120 (126) 420 976 1,273 1,506
Net profit 122 (102) 333 781 1,019 1,205
EPS 0.12 (0.11) 0.34 0.70 0.85 1.04
DPS 0.09 - - 0.53 0.63 0.78
BV 1.71 1.10 1.45 3.47 4.87 5.30

Balance sheet (Btm)

Cash and cash equivalents 757 104 231 1,406 3,579 4,077
Inventories - net 163 130 316 381 267 289
Total current assets 1,939 950 1,196 2,925 5,293 5,833
Property, plant and equipment - net 384 473 402 377 377 377
Total non-current assets 2,905 3,189 3,013 2,835 2,699 2,597
Total assets 4,844 4,139 4,209 5,760 7,992 8,430
Bank overdrafts - - - - - -
Current portion of long-term debt - 706 253 - - -
Total current liabilities 1,899 1,769 1,162 1,722 1,913 2,070
Long-term debt - 444 626 - - -
Total non - current liabilities 112 583 1,469 165 223 240
Total liabilities 3,117 3,080 2,807 1,887 2,136 2,310
Minority interest 10 10 5 5 5 5
Total shareholders' equity 1,727 1,060 1,402 3,873 5,856 6,120
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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TMD TNITY TNL TOG TOP TPC TPCORP  TRU TSC TSTH
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